Name Date Class

For use with textbook pages 57-66

€39 orMS OF BUSINESS ORGANIZATION

Directions: Use the information in your textbook to answer the questions. Use another sheet of paper if
necessary.

1. What are the advantages and disadvantages of a sole proprietorship?

Advantages:

Disadvantages:

2. What is the difference between a general partnership and a limited partnership?

‘ 3. What is bankruptcy?

4. What are the advantages and disadvantages of a corporation?

Advantages:

Disadvantages:

5. Explain the connection between a bond, principal, and interest.
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